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REF: STATE 173003 

EMBOFF PRESENTED US VIEWS ON EMERGENCY STOCK ISSUES 
COMING BEFORE NEXT GB SESSION LEONARD Will JAMS. 

DEP SECRETARY IN ENERGY DEPT AND UK REP TO GB. 

WILLIAMS HAD NO VERY EXTENSIVE OR STRONG REACTIONS. 

HE NOTED THAT THE THREE ELEMENTS OF THE PROPOSED COM- 
PROMISE WERE NOT OF OVERRIDING CONCERN TO HMG BECAUSE 
BY 1980 UK EXPECTS TO BE ESSENTIALLY SELF-SUFFICIENT 
IN OIL AND WOULD HAVE NO NEED FOR STOCKS. 

2. TAKING BROADER IEA PERSPECTIVE, HOWEVER, HE MADE 
TWO POINTS. HE URGED CAUTION AGAINST TRYING TO MOVE 
TOO RAPIDLY TOWARD THE FIXINQ OF A FIRM DATE FOR THE 
REALIZATION OF THE 90-DAY LEVEL. WILLIAMS IMPLIED 
THAT THIS WAS AN ISSUE ON WHICH TOO MUCH US PRESSURE 
FOR RAPID ACTION WOULD BE COUNTER-PRODUCTIVE. SECONDLY, 
HE ACCEPTED US REASONING THAT ATTEMPTS TO DEFINE OUR 
WAY TO HIGHER IEA STOCKOILE LEVELS WERE CLEARLY UN- 
DESIRABLE BECAUSE THEY WOULD UNDERCUT THE AGENCY'S 
CREDIBILITY. HE WAS NOT SURE WHAT UK POSITION WOULD 
BE ON LOWERING UNAVAILABLE EMERGENCY STOCKS FROM 10 
TO 5 PER CENT. HIS TENTATIVE FEELING WAS THAT IT PRE- 
FERABLE TO SIDESTEP ISSUE FOR TIME BEING. 
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